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Mastering rough sea

 Return premium

 Lay up plan

 Accumulation

 LAY UP

 Trading resumption



Mastering rough sea

 Values/premium reduction
 SHIPPING CYCLE

Change in vessels values
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Mastering rough sea

 Values/premium reduction

 SHIPPING CYCLE

 Claims cost and frequency



Mastering rough sea

 SHIPPING CYCLE
Claims cost and frequency

Average claim cost excluding major losses 
per quarters by date of loss
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Claims Frequency - per quarters
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Mastering rough sea

 Values/premium reduction

 SHIPPING CYCLE

 Moral Hazard

 Claims cost and frequency



ANOTHER OPPORTUNITY LOST
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ANOTHER OPPORTUNITY LOST
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