o~ G ‘”
(2 wlNELS <
‘3 ".-" )
AR
A
AR | |
Rt ~f'_"‘

STOCKHOLM




e R _'..'.‘-',A‘w.» vi.f,t . -vx,: é,ﬂr;‘k"_'-{:;'-%,-,..._ -“.—‘,‘,,3,?,4 :“"‘&'.‘7 ; .v o N, e
- X A e o - ,‘__’..'. " Car i g

Global Marine

InsuranceReport

Astrid Seltmann

Vicechair IUMIFacts& FiguresCommittee
AnalystActuary The Nordic Associatiaf Marine Insurers(Cefol)
astrid.seltmann@cefor.no

2020 5

STOCKHOLM



mailto:astrid.seltmann@cefor.no

Contents

A Stockholm feeling!

A Global marine insurance market
A P&l

A Offshore energy

A Cargo

s BF'iBLE 7

A Hull

-

A What now? The 2020 oracle S

STOCKHOLM




Typical inhabitan

2020 3¢

STOCKHOLM

Foto:
Astrid
Seltmann




Typical Swedish Lifestyle
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Typical Swedish
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Please note & Disclaimer

Figures reflect the 2020 state of reporting. Figures will change retrospectively. Some figures are estimates.
Figures are reported to the degree possible according to the IUMI definitions
but may not be fully consistent for all countries.

== For comparison of years, compare thedatedpremiums and loss ratio! (download fromvw.iumi.com)

All information given is of informational and ndanding character.

~

TheydonotRA 4 0f 2aS aAy3atsS O2YLIyeQ 2N f20Ftf YIN]JSGaQ
As with all averages, individual underwriting units may ountunderperform compared to the average.
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evaluation of the risk exposure covered
and inspire everyone to do their own critical evaluation of real and seeming facts!
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Marine Premiums 2019

by lineof business

Totalestimate2019: 28.7 USD billionNearlystable from 2018 to 20131.9%)
NB: Exchange raeffectd
2019

11.7%

m Global Hull

m Transport/Cargo
Marine Liability

m Offshore/Energy

2020 %#
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Premium shares 20189

2016 2017 2018 2019
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Share and volume of cargo
premium increased 2018018.
Some decrease 2019.

Combination of various effects.
Increase in world trade
volume, market conditions and
exchange rate influences.
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Hull premium stable despite
growing world fleet. 2020 3%
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Marine premiums 2019

by region
Total: 28.7 USD billion 2019 m Europe
m Asia/Pacific
Latin America
6.3% m North America
m Other
46.3%
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Premium (USD) by region 2019

Data af 2020
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USD Exchange rates 20320

Index 2000=100%, against selected currencies, as of Dec. each year (2020 as of July)
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USD premium
amounts in this
report influenced
by exchange rates!

Premium trends
may differ in local
currency, especially
for cargo.
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P&I International Groug Income

Gross calls 2019 (premiumshy operational location
Source: International Group of P&l Clubs

2%

P&I premiums down foryear in a row

m Bermuda

m UK

= Luxembourg
® Nordic

= Japan

= US

2%

6%

by countryof registration

m UK

® Nordic

Calls 2019:
UK: 1.82
Nordic: 0.87

Japan: 0.18 Japan
US: 0.07 2020 3%

Total: 2.95USD billion) -5.4% mUS STOCKHOLM
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P&I Pool claims by policy year

Source: International Group of P&l Clubs, claims as of end June 2020

End 2019/ 1Q 2020:
¥ e A number of severe
casualties end period of
low major claims impact.

N
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40 —_—
s / Reporting backlog: =
% » = Claims for youngest years
5 - "g not yet fully reported. !
3 £
Ezo O P&l is a complex business .
N e with high liabilities! ‘
o i I E Impacted by COVHIO.

More information at

0 $0
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Total claim on Pool (*includes AAD amounts) = Total claim on ELR «==g==Number of claims
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Offshore energy premiums 2019

Totalestimated 3.35 USD billion / Change 2018 to 20194%

Egypt 2.5%-_ India, 1.6% 2019

USA Other,4.7%
Italy, 2.5%\ 0.4%
Nigeria 3.3%;%2-7%\

Malaysia 3.5%

Brazil 3.9%_—

Japan 4.3% -
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Mexico, 8.3%
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