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In total, we have collected ~17,400 claim records from 30 countries that sum
up to ~S$26b of total losses

Countries
* Date of accident * Vessel name » Date of accident * Vessel name
* Underwriting year + Vessel type * Underwriting year « Mode of transport
* Loss amount + Comments * Loss amount » Type of cargo
Data fields » Type of loss » Type of loss + Standard industrial
» Location of loss » Location of loss classification
* Event name * Event name  Comments
* IMO number * IMO number

Cumulated ~$14.8b ~$11.2b
losses ~10,500 observations ~ 6,900 observations

1. Based on cumulated losses, YoY growth
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Backup CARGO

Cargo: Further emphasis in data quality is needed despite minor improvements
in certain fields like 'type of loss’ and mode of transport’
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Methodology: Share of meaningful filled data fields (e.g., n/a or unprecise answers) out of all received data fields . Data available in high quality . Strong limitations or 2 %ﬂ

High quality equals >75%; some limitations equals 25-75%; strong limitations or no data available equals <25% no data available

Data available but some limitations



HULL

Hull: Data quality and consistency still show room for improvement, esp. with
respect to 'location of loss’, IMO number’' and 'vessel name'’
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High quality equals >75%; some limitations equals 25-75%; strong limitations or no data available equals <25% no data available

Data available but some limitations
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CARGO

Cargo: Incurred losses and average losses in the period 2014-2024

Incurred losses, Sm Average losses, Sm
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 3

| ORIy 543 495 516 717 814 573 663 795 719 583 i 5

' records ] 5
Note: More than 99% of all observations can be used for analysis %ﬂ
Source: IUMI Major Claims Database 6 S



CARGO

Cargo: Normalized! number of losses across different loss size buckets in the
period 2014-2024

%

1. Number of losses divided by number of claim records for every year

Note: More than 99% of all observations can be used for analysis

Note: Losses are categorized by individual claim records rather than aggregates / events

Source: IUMI Major Claims Database 7
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Cargo: Top 5 major losses by type of loss in the period 2014-2024, Sm

Sm
1,500 -
1,182 1,154
1,000 -
659
609 487
9%
2%
0 _

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: More than 89% of all observations in scope can be used for analysis

Note: Remaining categories includes minor types of losses (i.e. contamination, transport accident, general average, sabotage, road accident,
temperature damage, flooding, war, misappropriation, lost overboard, full outturn guarantee, inherent vice, crew negligence, piracy, cyber)
Source: IUMI Major Claims Database

CARGO

I Fire/Explosion

B NatCat events
or Natural perils

Denting/breakage
/latent defect

B Theft/robbery/
burglary

I Wetting/mould/
humidity/water damage

B Remaining categories
B Other/unknown
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Cargo: Incurred losses by loss location (general) in the period 2014-2024, Sm

Sm
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200 6%

g 3%

38%

2014 2015 2016 2017 2018 2019 2020

Note: Data field has been collected in 2021 for the first time
Note: More than 50% of all observations in scope can be used for analysis
Source: IUMI Major Claims Database

673

2021

893

2022

699

2023

CARGO

I storage other than port
Il Ocean voyage
¥ Inland transit
B Port, incl. Yard
Inland waters

I other
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Cargo: Incurred fire & explosion losses by location of loss in the period 2019-

2024, $m

Sm
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Note: Data field has been collected in 2021 for the first time
Note: More than 69% of all observations in scope can be used for analysis
Source: IUMI Major Claims Database

CARGO

I storage other than port
Il Ocean voyage

I Inland transit

B Port, incl. Yard

I Inland waters

B other

10
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CARGO

Cargo: Number of losses by mode of transport in the period 2014-2024

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: More than 77% of all observations in scope can be used for analysis
Source: IUMI Major Claims Database 11
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CARGO

Cargo: Incurred losses by mode of transport in the period 2014-2024, Sm

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: More than 77% of all observations in scope can be used for analysis
Source: IUMI Major Claims Database 12
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CARGO

Cargo: Number of losses by top 5 type of cargo in the period 2014-2024

] 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: More than 57% of all observations in scope can be used for analysis
Note: Remaining categories includes minor types of cargo (e.g., live animals, beverages and tobacco, oils, fats and waxes, works of art, chemicals)
Source: IUMI Major Claims Database 13
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Cargo: Incurred losses by top 5 type of cargo in the period 2014-2024, Sm

Sm
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Note: More than 57% of all observations in scope can be used for analysis
Note: Remaining categories includes minor types of cargo (e.g., live animals, beverages and tobacco, oils, fats and waxes, works of art, chemicals)
Source: IUMI Major Claims Database

CARGO

I Machinery and transport
equipment

I Commodities and
transactions not classified
elsewhere

B Manufactured goods
B Food

Il Chemicals and related products

B Remaining categories
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Cargo: Incurred storage losses by top 5 type of cargo in the period
2018-2024, Sm

2018 2019 2020 2021 2022 2023 2024

Note: Remaining categories includes minor types of cargo (e.g., live animals)
Note: More than 83% of all observations in scope can be used for analysis
Source: IUMI Major Claims Database 15
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HULL

Hull: Incurred losses and average losses in the period 2014-2024, Sm

Incurred losses, Sm Average losses, Sm
2,000 - - 2.0
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' records ! 5
Note: More than 99% of all observations can be used for analysis %ﬂ
Source: IUMI Major Claims Database 17 S



HULL

Hull: Normalized! number of losses across loss size buckets in the period 2014-
2024

1. Number of losses divided by number of claim records for every year

Note: More than 99% of all observations can be used for analysis

Note: Losses are categorized by individual claim records rather than aggregates / events

Source: IUMI Major Claims Database 18
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HULL

Hull: Incurred losses by top 5 type of loss in the period 2014-2024, Sm

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: Note: Remaining categories include minor types of losses (e.g., cyber)
Note: More than 97% of all observations can be used for analysis
Source: IUMI Major Claims Database 19

Sm
1,800
1,600
1,400
1,200
1,000 .
I Fire/Explosion :
800 I Machinery é
600 I Collision =
I Grounding g
400 Contact £
200 B Remaining categories §
I Other/unknown g



HULL

Hull: Incurred losses by loss location (general) in the period 2014-2024, Sm

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: Data field has been collected in 2021 for the first time
Note: More than 29% of all observations can be used for analysis
Source: IUMI Major Claims Database 20
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Hull: Incurred losses by loss location for ocean voyage in the
period 2014-2024, Sm

. - b N.
s s B
e
' British
Isles, N.

N. Pacific A " Channel,
. merica Bay of £/ Japan,
Ocean o~ and Biscay Korea and
and West Caribbean North
Coast N. ¢ a China
America
- I'Zﬁa,. -
+Indochina, ’kv .
Indonesia
Indian
N Ocean
_%_ African
Coast African
S. Pacific : Coast
Ocean S. Atlantic f
and West and East r /
—%— Coast S. Coast S.
Other America America

Note: Data field has been collected in 2021 for the first time, i.e. this representation/analysis will get more meaningful in the coming years
Note: More than 95% of all observations can be used for analysis
Source: IUMI Major Claims Database 21
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HULL

Hull: Number of losses for top 10 type of vessel in the period 2014-2024

1,000 - 976
I Bulk
800 Bl Container
Chemical/Product
B Cargo
600 B Supply/Offshore
B Tank
400 B Passenger - Ferry
Yacht
Bl LNG/LPG
200 I Fishing

I Remaining categories
I Other total

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Note: Remaining categories include minor types of vessels (e.g. passenger - cruise)
Note: More than 71% of all observations can be used for analysis
Source: IUMI Major Claims Database 22
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Hull: Incurred losses for top 10 type of vessel in the period 2014-2024, Sm

Sm
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Note: Remaining categories include minor types of vessels (e.g. passenger - cruise)
Note: More than 71% of all observations can be used for analysis
Source: IUMI Major Claims Database
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Il Bulk
B Container
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B Cargo
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B Tank
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I Fishing
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I Other total
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HULL

Hull: Incurred fire & explosion losses by top 5 type of vessel in the period
2014-2024, Sm

Sm
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Note: Remaining categories includes minor types of vessels (e.g., passenger - cruise)
Note: More than 49% of all observations can be used for analysis
Source: IUMI Major Claims Database
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Disclaimer

The services and materials provided by Boston Consulting Group (BCG) are subject to BCG's Standard Terms

(a copy of which is available upon request) or such other agreement as may have been previously executed by BCG.
BCG does not provide legal, accounting, or tax advice. The Client is responsible for obtaining independent advice
concerning these matters. This advice may affect the guidance given by BCG. Further, BCG has made no undertaking
to update these materials after the date hereof, notwithstanding that such information may become outdated

or inaccurate.

The materials contained in this presentation are designed for the sole use by the board of directors or senior
management of the Client and solely for the limited purposes described in the presentation. The materials shall not be
copied or given to any person or entity other than the Client (“Third Party”) without the prior written consent of BCG.
These materials serve only as the focus for discussion; they are incomplete without the accompanying oral commentary
and may not be relied on as a stand-alone document. Further, Third Parties may not, and it is unreasonable for any
Third Party to, rely on these materials for any purpose whatsoever. To the fullest extent permitted by law (and except
to the extent otherwise agreed in a signed writing by BCG), BCG shall have no liability whatsoever to any Third Party,
and any Third Party hereby waives any rights and claims it may have at any time against BCG with regard to the
services, this presentation, or other materials, including the accuracy or completeness thereof. Receipt and review of
this document shall be deemed agreement with and consideration for the foregoing.

BCG does not provide fairness opinions or valuations of market transactions, and these materials should not be relied on
or construed as such. Further, the financial evaluations, projected market and financial information, and conclusions
contained in these materials are based upon standard valuation methodologies, are not definitive forecasts, and are not
guaranteed by BCG. BCG has used public and/or confidential data and assumptions provided to BCG by the Client.

BCG has not independently verified the data and assumptions used in these analyses. Changes in the underlying data or
operating assumptions will clearly impact the analyses and conclusions.
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