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Middle East: Pre-Conflict Position

Situation pre conflict

20% of global oil supply (30% of oil trade)
passes through the Strait alongside
material shares of LNG / LPG frade

% share of global seaborne frade passing
through the Strait of Hormuz (pre-conflict)
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Iranian crude exports increased in the
early 2020s, with volumes mostly shipped

to China
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Typical Strait of Hormuz transits ~125
vessels per day, with ~70 “deep sea”

vessels
Total No. Strait of Hormuz Vessel Transits
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Strait of Hormuz Transit Trends
Strait of Hormuz transits trending slightly higher in April so far though remaining significantly below ‘normal’ levels

Strait of Hormuz transits down 95% on Recent small uptick led by bulkers, LPG 65% of transits in recent days have been
normal levels since the start of March carriers and small local fonnage eastbound out of the Gulf
180 Total No. Strait of Hormuz Vessel Transits 140 No. Strait of Hormuz Vessel Transits, Selected Segments No. Strait of Hormuz Transits By Direction Per Day
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Source: Clarksons Research. Series tracks vessels seen to have completed a transit through the Strait of Hormuz. Basis data derived from AlS vessel movements data. Timeseries basis completed transits identified and subject to variations in movements data
coverage over time. From 28th Feb 2026 series basis enhanced logic to track vessels seen to have completed a fransit, whether or not recorded as seen within the Strait of Hormuz itself, to account for "gaps™ in AIS fransmission, AlS “interference” and “local” vessel
activity. Enhanced logic includes assessment of reasonable “consistency” of vessel activity prior to and following transit on the basis of multiple AIS vessel positions. Time-series in this period subject to variation in assessment of AIS vessel position data over time.
Identifying fransits has become more challenging amid increased disruption and the timeseries may "undercount" to some extent.
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Middle East Conflict: Data & Intelligence Available on Shipping Intelligence Network
All underlying data available on Shipping Intelligence Network & World Fleet Register

TRANSITS VESSEL & SHIPPING MARKETS INTELLIGENCE &
INFRASTRUCTURE BRIEFINGS
Daily data on number of ATTACKS

Strait of Hormuz transits Shipping market data -

- Split by vessel type freight rates & vessel
- Split by transit direction List of vessel attacks earnings

Middle East Conflict: Shipping
Market Update (No. 11)

Q Analysis I Briefings & 13 Apr 2026 (& Stephen Gordon

3 Apr 2026 [ Stephen Gordon
: 13th April 2026 (12:00 BST)
its in recent dq

lans to blockade vessels heading b

List of attacks on
maritime infrastructure

. oge
LISf Of Vessels trq nSIfI n g Incident Dah ~ Location ~| Infrastructure Type - Country ~ B U n ker prices Middl t Contflict: Shipping Market Impact Tracker
. 08-Apr26  Ecst-West Pipeline Pipeline Saudi Arabia 20/03/2
Sfl’dlf Of HOI'm UZ 08-Apr-26 Habshan-5 Gas Processing Plant U.AE.
08-Apr-24 Riyadh Qil Refinery Saudi Arabia
08-Apr-24 Lavan Qil Refinery Iran
IMO Number| - Vessel Name | — Transit Date | — 07-Apr-24 Ras Tanura Qil Refinery Saudi Arabia
9773301 Fiich Starry 12042026 07-Apr-24 Yanbu SAMREF Qil Refinery Saudi Arabia
9996703 Christianna 131042026 Energy &
.
3134232 .Il:'a%la Lebar 1310442026 Llsi of vessels currenﬂy > .
162538 Fuiisei Maru No. 2 130442026 .. A commodity prices
M41E4T fitoss 4 1310442025 inside Middle East Gulf
(see World Fleet Register)
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Clarksons Research Data

All underlying data available on Shipping Intelligence Network and World Fleet Register

For trial access and subscription information contact
research.crs@clarksons.com

Shipping Intelligence Network

Shipping Intelligence Network

By legging in you are agreeing to the Terms and Conditions
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Q12026 Shipping Market Review

T¥r vice TC

44347 | 86167 | TI0COO | NO,000 15000

GLOBAL
SHIPPING

20,000

20994 28932 27250 31700 10,750

T¥r Capesize TC

T

Geopolitical events again dominated the agenda for shipping 10.000

REPORTS T¥r 2,750 TEU TC 37906 39200 39500 39500 12.000 g : & 5 & & &
through first quarter 2026, with major disruption and complex ‘ . @ - 22534
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market conditions. Alengside the unprecedented interruption to
Middle East cargo flows, shipping markets cespecially ‘energy
segments) have been elevated (our cross-sector Clarksea
$36:865/day in Q). albeit with uncertainty “clouding” the outiook.

TIMESERIES &
GRAPHS
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Read full story.
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New Content - Middle East Conflict
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A summary of the latest data and intelligence on the Middie East confiict available cn
Shipping Intelligence Network
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Earnings $/day

Q Analysis

Middle East Conflict - Strait of Hormuz Vessel Transit Listing (14th April
2026)
See here for a list of vessel transits through the Strait of Hormuz since st March
2026. with 14 transits reported on Monday 13th April still well below pre-conflict
trends (125 per day) while the US ‘blockade’ of vessels heading to and from Iranian
ports may now impact.

Briefings @ 14 Apr 2026 [ Clarksons Research
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Seaborne Trade ‘Chokepoints’: Reference Data & Transit Tracking

Clarksons Average
Contalnership Earnings
$/day

Port Delfin FLNG 1
4 mtpa LNG/FPSO Built 2029 (On Ordery

SLEER Here we review six major ‘chokepoints' for seaborne trade. and highiight our ongoing

coverage of ‘chokepoint' vessel transits...
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Clarksons Research is. Q Analysis |l Briefings & 13 Apr 2026 (& Stephen Gordon

Coral Sul FLNG (Ex:Coral FLNG 1 (Coral South) 2235) 47.000
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part of the 2 Middle East Conflict Update: 13th April 2026 (18:00 BST) 3 mitpa LNG/FPSO Built 2021 (in Service) oo

group. the world's. -t - & identifiable transits through the Strait of Hormuz reported by mid- .

largest shipbroking and afternoon Monday 13th April, while we are monitoring another 3 Koryak FSU R
integrated shipping vessels potentially transiting - this compares to an average of 13 361600 cum. LNG/FSU Built 2023 (In Service) o 2 & £ E 2 2
[ vessels transiting the Strait each day since the US-Iran ‘ceasefire’ was 8@ g5 eeed
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World Fleet Register
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Disclaimer
Clarksons Research

The material and the information (including, without limitation, any future rates) contained in this presentation and in any documentation attached to it (together, the
"Information") are provided by Clarkson Research Services Limited of Commodity Quay, St Katharine Docks, London ETW 1BF and/or one of its ‘connected persons’
(together "Clarksons Research”) for general information purposes only. The Information is drawn from Clarksons Research’s databases and other sources. Clarksons
Research advises that: (i) any Information extracted from Clarksons Research’s databases is derived from estimates or subjective judgments; (i) any Information
extracted from the databases of other maritime data collection agencies may differ from the Information extracted from Clarksons Research’s databases; (i) whilst
Clarksons Research has taken reasonable care in the compilation of the Information and believes it to be accurate and correct, data compilation is subject to limited
audit and validation procedures and may accordingly contain errors; (iv) the provision of the Information does not obviate any need to make appropriate further
enquiries; (v) the provision of the Information is not an endorsement of any commercial policies and/or any conclusions by Clarksons Research and its '‘connected
persons', and is not intended to recommend any decision by the recipient or any other person; (vi) shipping/offshore is a variable and cyclical business and any
forecasting concerning it may not be accurate. The Information is provided on "as is" and “as available” basis. Clarksons Research and its ‘connected persons’ make
no representations or warranties of any kind, express or implied about the completeness, accuracy, reliability, suitability or availability with respect to the Information.
Any reliance placed on such Information is therefore strictly at Recipients’ own risk.

This Information is confidential and is solely for the use of those to whom it is provided by Clarksons Research (the “Recipients”). Neither the whole nor any part of the
Information may be used or relied upon by, any other person or used for any purpose without the prior written consent of Clarksons Research. Especially, the
information is not to be used in any document for the purposes of raising finance whether by way of debt or equity. All intellectual property rights are fully reserved by
Clarksons Research, its ‘connected persons’ and/or its licensors.

To the extent permitted by law, Clarksons Research and its ‘connected persons’ shall not be liable to the Recipients or any of them or any third party for any loss,
liability or damage, cost or expense including without limitation, direct, indirect, consequential loss or damage, any loss of profit, loss of use, loss of or interruption in
business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance on the Information whether in contract, tort, negligence,
bailment, breach of statutory duty or otherwise, even if foreseeable.

These exclusions shall override any terms or conditions otherwise applicable but do not apply to (i) death or personal injury caused by the negligence of Clarksons
Research and its ‘connected persons’ or (ii) the liability of Clarksons Research and its ‘connected persons’ for fraud or fraudulent misrepresentation. In this disclaimer
‘connected persons' means, in relation to Clarksons Research, its ultimate holding company, subsidiaries and subsidiary undertakings of its ultimate holding company
and the respective shareholders, directors, officers, employees and agents of each of them. This disclaimer shall be governed by and construed in accordance with
the laws of England to the jurisdiction of whose Courts the Recipients shall for the benefit of Clarksons Research and by acceptance of the Information be deemed to
have accepted as having exclusive jurisdiction over any dispute regarding or involving any of the Information or this disclaimer.
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